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Medicine and business management share certain similarities, writes John Kay. For centuries, the theories
behind medical practice were mostly nonsense. Doctors simply applied fashionable nostrums, bleeding one
patient, starving another, and sometimes the patient got better, sometimes not. The prestige of a doctor rested
more on the social rank of his patients and the confidence of his assertions than on the evidence of his cures.
Much the same can be said of present-day management gurus. But there is one difference between medicine
and management, Kay adds. In the last 100 years, medicine has been transformed by science. Management
has not.
In The Business of Economics, Kay argues that it is economics that can provide the science that management
presently lacks, that economics is the natural backbone of business management. In the many insightful and
lively pieces collected here, Kay looks at the application of economics to the central strategic issues facing
firms--their choice of activities and markets. He is particularly interested in microeconomics, the study of
markets, industries, and firms, and is on the other hand highly critical of macroeconomics, economic
modeling, and economic forecasting (which he says is inevitably wrong). He is especially illuminating on the
recently developed resource-based theory of strategy, which attempts to explain the success or failure of a
firm in terms of its "distinctive capabilities" (the factors which differentiate them from others in the same
market and which cannot be easily reproduced by competitors even when recognized.) For instance, BMW's
highly skilled work force, due to Germany's high level of general education, is hard to reproduce by
competitors in other countries. Kay shows how BMW exploited its highly skilled labor force (opposed to
low-wage foreign workers or robots found in many other auto plants) to get a large share of the market for
up-scale, high-performance cars. Among the many other topics discussed in this idea-rich book are Saatchi &
Saatchi's dismal attempt to globalize in the 1980s, Honda's great success selling low-end motorcycles in the
U.S., the fare of the Eurotunnel, and the reason why race-car driver Nigel Mansell makes seventy-five times
as much money a year as Britain's Prime Minister, John Major.
Described in Business Age as the "most important business analyst in Britain bar none," John Kay is
renowned for his incisive, entertaining, and controversial columns in the Financial Times of London. In
addition, he is a regular commentator on radio and TV, and is in much demand as a speaker and consultant.
In The Business of Economics, he shares his thoughts on a wide range of issues facing businesses today. His
clear and down-to-earth writing style informs, challenges, and entertains, and his rigorous and clever analysis
of the corporate world offers insights into the business problems and decisions faced by executives and
managers every day.

 Download The Business of Economics ...pdf

 Read Online The Business of Economics ...pdf

http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228
http://zonebook.me/go/read.php?id=0198292228


Download and Read Free Online The Business of Economics John Kay

From reader reviews:

Jacqueline Kang:

Do you have favorite book? In case you have, what is your favorite's book? Book is very important thing for
us to find out everything in the world. Each guide has different aim or perhaps goal; it means that e-book has
different type. Some people truly feel enjoy to spend their a chance to read a book. They are reading
whatever they consider because their hobby is usually reading a book. What about the person who don't like
looking at a book? Sometime, individual feel need book once they found difficult problem or even exercise.
Well, probably you will require this The Business of Economics.

Karen Bell:

As people who live in often the modest era should be upgrade about what going on or details even
knowledge to make all of them keep up with the era and that is always change and progress. Some of you
maybe can update themselves by examining books. It is a good choice for you but the problems coming to
you actually is you don't know what kind you should start with. This The Business of Economics is our
recommendation to help you keep up with the world. Why, since this book serves what you want and wish in
this era.

Christopher Forney:

In this period globalization it is important to someone to get information. The information will make
someone to understand the condition of the world. The healthiness of the world makes the information
simpler to share. You can find a lot of referrals to get information example: internet, paper, book, and soon.
You will observe that now, a lot of publisher that print many kinds of book. The particular book that
recommended for you is The Business of Economics this book consist a lot of the information with the
condition of this world now. That book was represented how does the world has grown up. The language
styles that writer use for explain it is easy to understand. Typically the writer made some investigation when
he makes this book. This is why this book suited all of you.

Lamar Santiago:

That e-book can make you to feel relax. This specific book The Business of Economics was colorful and of
course has pictures on there. As we know that book The Business of Economics has many kinds or type.
Start from kids until young adults. For example Naruto or Investigator Conan you can read and think that
you are the character on there. Therefore , not at all of book usually are make you bored, any it offers up you
feel happy, fun and loosen up. Try to choose the best book for yourself and try to like reading that will.
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