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This book examines the long term economic growth that has raised the West's material living standards to
levels undreamed of by counterparts in any previous time or place. The authors argue that this growth has
been driven by technological revolutions that have periodically transformed the West's economic, social and
political landscape over the last 10,000 years and allowed the West to become, until recently, the world's
only dominant technological force. Unique in the diversity of the analytical techniques used, the book begins
with a discussion of the causes and consequences of economic growth and technological change. The authors
argue that long term economic growth is largely driven by pervasive technologies now known as General
Purpose (GPTs). They establish an alternative to the standard growth models that use an aggregate
production function and then introduce the concept of GPTs, complete with a study of how these
technologies have transformed the West since the Neolithic Agricultural Revolution. Early modern science is
given more importance than in most other treatments and the 19th century demographic revolution is studied
with a combination of formal models of population dynamics and historical analysis. The authors argue that
once sustained growth was established in the West, formal models can shed much light on its subsequent
behavior. They build non-conventional, dynamic, non-stationary equilibrium models of GPT-driven growth
that incorporate a range of phenomena that their historical studies show to be important but which are
excluded from other GPT models in the interests of analytical tractability. The book concludes with a study
of the policy implications that follow from their unique approach.
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From reader reviews:

Sharon Hall:

Now a day individuals who Living in the era wherever everything reachable by connect to the internet and
the resources in it can be true or not involve people to be aware of each facts they get. How individuals to be
smart in receiving any information nowadays? Of course the answer then is reading a book. Examining a
book can help persons out of this uncertainty Information particularly this Economic Transformations:
General Purpose Technologies and Long Term Economic Growth book since this book offers you rich data
and knowledge. Of course the information in this book hundred pct guarantees there is no doubt in it
everbody knows.

Noah Hansell:

This Economic Transformations: General Purpose Technologies and Long Term Economic Growth usually
are reliable for you who want to be described as a successful person, why. The explanation of this Economic
Transformations: General Purpose Technologies and Long Term Economic Growth can be one of many
great books you must have will be giving you more than just simple looking at food but feed a person with
information that maybe will shock your earlier knowledge. This book is usually handy, you can bring it
everywhere you go and whenever your conditions in e-book and printed types. Beside that this Economic
Transformations: General Purpose Technologies and Long Term Economic Growth forcing you to have an
enormous of experience such as rich vocabulary, giving you tryout of critical thinking that we all know it
useful in your day exercise. So , let's have it and luxuriate in reading.

Barbara Simon:

People live in this new morning of lifestyle always try and and must have the time or they will get wide
range of stress from both lifestyle and work. So , if we ask do people have free time, we will say absolutely
yes. People is human not just a robot. Then we question again, what kind of activity are there when the spare
time coming to a person of course your answer will certainly unlimited right. Then ever try this one, reading
guides. It can be your alternative inside spending your spare time, typically the book you have read is
definitely Economic Transformations: General Purpose Technologies and Long Term Economic Growth.

Deborah Lacey:

What is your hobby? Have you heard that question when you got learners? We believe that that question was
given by teacher to their students. Many kinds of hobby, Everyone has different hobby. And also you know
that little person such as reading or as looking at become their hobby. You should know that reading is very
important and book as to be the point. Book is important thing to add you knowledge, except your own
personal teacher or lecturer. You see good news or update in relation to something by book. Numerous books
that can you take to be your object. One of them is this Economic Transformations: General Purpose
Technologies and Long Term Economic Growth.
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