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Originally conceived as part of a unifying vision for Europe, the euro is now viewed as a millstone around
the neck of a continent crippled by vast debts, sluggish economies, and growing populist dissent. In Europe’s
Orphan, leading economic commentator Martin Sandbu presents a compelling defense of the euro. He
argues that rather than blaming the euro for the political and economic failures in Europe since the global
financial crisis, the responsibility lies firmly on the authorities of the eurozone and its member countries. The
eurozone's self-inflicted financial calamities and economic decline resulted from a toxic cocktail of unforced
policy errors by bankers, politicians, and bureaucrats; the unhealthy coziness between finance and
governments; and, above all, an extreme unwillingness to restructure debt.

Sandbu traces the origins of monetary union back to the desire for greater European unity after the Second
World War. But the euro’s creation coincided with a credit bubble that governments chose not to rein in.
Once the crisis hit, a battle of both ideas and interests led to the failure to aggressively restructure sovereign
and bank debt. Ideologically informed choices set in motion dynamics that encouraged more economic
mistakes and heightened political tensions within the eurozone. Sandbu concludes that the prevailing view
that monetary union can only work with fiscal and political union is wrong and dangerous—and risks
sending the continent into further political paralysis and economic stagnation.

Contending that the euro has been wrongfully scapegoated for the eurozone’s troubles, Europe’s Orphan
charts what actually must be done for the continent to achieve an economic and political recovery.
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From reader reviews:

Aimee Nguyen:

This Europe's Orphan: The Future of the Euro and the Politics of Debt are reliable for you who want to
become a successful person, why. The main reason of this Europe's Orphan: The Future of the Euro and the
Politics of Debt can be one of several great books you must have is usually giving you more than just simple
studying food but feed anyone with information that might be will shock your preceding knowledge. This
book is usually handy, you can bring it all over the place and whenever your conditions both in e-book and
printed people. Beside that this Europe's Orphan: The Future of the Euro and the Politics of Debt forcing you
to have an enormous of experience including rich vocabulary, giving you tryout of critical thinking that we
realize it useful in your day action. So , let's have it and enjoy reading.

Thomas Carroll:

Are you kind of hectic person, only have 10 or maybe 15 minute in your day time to upgrading your mind
ability or thinking skill even analytical thinking? Then you are experiencing problem with the book
compared to can satisfy your limited time to read it because all of this time you only find guide that need
more time to be read. Europe's Orphan: The Future of the Euro and the Politics of Debt can be your answer
as it can be read by anyone who have those short free time problems.

Wesley Powell:

In this period of time globalization it is important to someone to obtain information. The information will
make anyone to understand the condition of the world. The condition of the world makes the information
much easier to share. You can find a lot of sources to get information example: internet, classifieds, book,
and soon. You will see that now, a lot of publisher this print many kinds of book. The particular book that
recommended to you is Europe's Orphan: The Future of the Euro and the Politics of Debt this book consist a
lot of the information in the condition of this world now. This specific book was represented how does the
world has grown up. The words styles that writer require to explain it is easy to understand. Typically the
writer made some research when he makes this book. This is why this book suitable all of you.

Anna Cooper:

That guide can make you to feel relax. This kind of book Europe's Orphan: The Future of the Euro and the
Politics of Debt was multi-colored and of course has pictures on there. As we know that book Europe's
Orphan: The Future of the Euro and the Politics of Debt has many kinds or type. Start from kids until teens.
For example Naruto or Detective Conan you can read and think that you are the character on there. Therefore
, not at all of book tend to be make you bored, any it offers up you feel happy, fun and unwind. Try to choose
the best book for yourself and try to like reading which.
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