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Loan sharks may conjure up an image of tough guys in fedoras looking to make a profit off of desperate
people in dire financial straits, but in reality, lenders who advance small sums of cash at high interest rates
until payday existed long before organized crime entered the trade. Today the businesses that fill this niche
in the credit market prefer the name ‘payday lenders’ rather than loan sharks, but most large cities are still a
hotbed of usurious lending, and the landscapes are dotted with their inviting and brightly colored storefronts.
Despite their more respectable name, these predatory lenders have endured through regulation, prohibition,
and the rise and fall of the mob since the late 1800s.

In this intriguing and accessible book, Mayer aptly assesses the consequences of high-interest lending—both
for the people who borrow at such steep prices and for society as a whole. He argues that although some
consumers gain from borrowing at high rates, payday lending in its modern form consistently traps many of
the wage earners who pawn their postdated checks, leaving them worse off than they were before. Because
payday lending regulations vary widely throughout the country, Mayer chose to focus his story on Chicago, a
city that serves as a fine representative of the legacy of loan sharking. Quick Cash will engage policy
analysts, economists, and regional historians, as wells as general readers interested in the fascinating story
behind these unscrupulous lending operations that feed off America’s current tough economic times.
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From reader reviews:

Charles Anthony:

Book is definitely written, printed, or highlighted for everything. You can recognize everything you want by
a e-book. Book has a different type. As it is known to us that book is important matter to bring us around the
world. Close to that you can your reading proficiency was fluently. A reserve Quick Cash: The Story of the
Loan Shark will make you to possibly be smarter. You can feel considerably more confidence if you can
know about anything. But some of you think that open or reading a book make you bored. It's not make you
fun. Why they might be thought like that? Have you trying to find best book or suited book with you?

Melvin Wilhelm:

Quick Cash: The Story of the Loan Shark can be one of your nice books that are good idea. We all
recommend that straight away because this publication has good vocabulary that may increase your
knowledge in language, easy to understand, bit entertaining however delivering the information. The article
author giving his/her effort to place every word into joy arrangement in writing Quick Cash: The Story of the
Loan Shark yet doesn't forget the main point, giving the reader the hottest along with based confirm resource
details that maybe you can be among it. This great information can certainly drawn you into brand-new stage
of crucial considering.

Thomas Moore:

Many people spending their time period by playing outside with friends, fun activity along with family or
just watching TV 24 hours a day. You can have new activity to shell out your whole day by reading through
a book. Ugh, you think reading a book can really hard because you have to use the book everywhere? It okay
you can have the e-book, delivering everywhere you want in your Mobile phone. Like Quick Cash: The
Story of the Loan Shark which is having the e-book version. So , try out this book? Let's notice.

Barbara Mobley:

As we know that book is vital thing to add our information for everything. By a reserve we can know
everything you want. A book is a set of written, printed, illustrated or blank sheet. Every year had been
exactly added. This reserve Quick Cash: The Story of the Loan Shark was filled concerning science. Spend
your extra time to add your knowledge about your research competence. Some people has diverse feel when
they reading some sort of book. If you know how big selling point of a book, you can experience enjoy to
read a publication. In the modern era like at this point, many ways to get book that you simply wanted.
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